










Wurth Holding UK Limited

 

Registered No. 2494010 

Directors’ report
The directors present their report and financial statements for the year ended 31 December 2021. 
Certain disclosures required within the director’s report are included within the strategic report. 
The current directors are shown on page 1.

Dividends
No dividend was paid during 2021 (2020: nil).

Going concern
The directors note that, as of 31 December 2021 the Company has net assets of £12,697,000, with no 
financing or loan payable, and made a loss in the year then ended.
Whilst the Company does not have its own bank account, it participates in a Group wide cash pooling 
arrangement, which has a balance of £232,333 available to the Company as at 31 December 2021 and 
£307,399 as at 30 November 2022. However, as the Company does not have control over the funds in the 
pooled account, nor is there any formal commitment to such amounts remaining receivable, the Company 
has not factored this into its assessment of going concern. As a holding Company, the Company in 2022 and 
2023 is consistently expected to incur minimal costs over the oncoming period to the end of December 
2023, which it expects to be covered by the interest income it receives. The Company also controls the 
trading subsidiaries of Wurth Group in the UK, which individually are considered to be going concerns and 
therefore by virtue of the control it exercises over its subsidiaries, the Company could also require them to 
pay for its expenditures for the foreseeable future. The Directors consider that the UK subsidiaries have   
sufficient cash resources, including availability of credit facilities via letter of support from Wurth Finance 
International B.V to enable them to provide funds to the Company if required. The Directors have also 
made  enquires of the Wurth group management to ensure that the Wurth Finance International BV have the 
ability to provide any funds if required to the UK subsidiaries.

Furthermore, no letter of support has been provided by the Company itself to those subsidiaries.

The directors therefore have a reasonable expectation that the company will be able to continue in 
operational existence for the foreseeable future, until 31 December 2023. Thus, they continue to adopt the 
going concern basis of accounting in preparing the annual financial statements.

Auditor
A resolution to reappoint Ernst & Young LLP as auditors will be put to the members at the Annual General 
Meeting.

Disclosure of information to the auditors
The directors who were members of the board at the time of approving the directors’ report are listed on 
page 1. Having made enquiries of fellow directors and of the company’s auditor, each of these directors 
confirms that:

• to the best of each director’s knowledge and belief, there is no information (that is, information 
needed by the company’s auditor in connection with preparing of their report) of which the 
company’s auditor is unaware; and

• each director has taken all the steps a director might reasonably be expected to have taken to be 
aware of relevant audit information and to establish that the company’s auditor is aware of that 
information.

On behalf of the Board

Andrew Dagnail

Director
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Independent auditor’s report
to the members of Wurth Holding UK Limited

Opinion
We have audited the financial statements of Wurth Holding UK Limited (the ‘company’) for the year ended
31 December 2021 which comprise the Profit and Loss Account, the Statement of other comprehensive
income, the Statement of changes in equity, the Balance Sheet and the related notes 1 to 14, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced
Disclosure Framework” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

• give a true and fair view of the company’s affairs as at 3 1 December 2021 and of its loss for the year
then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report below. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the company’s ability to 
continue as a going concern for a period of 12 months to 31 December 2023.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in 
the relevant sections of this report. However, because not all future events or conditions can be predicted, 
this statement is not a guarantee as to the company’s ability to continue as a going concern.
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Notes to the financial statements (continued)
at 31 December 2021

2. Accounting policies (continued)
Basis of preparation (continued)

Going concern
The directors note that, as of 31 December 2021 the Company has net assets of £12,697,000, with no
financing or loan payable, and made a small profit in the year then ended.

Whilst the Company does not have its own bank account, it participates in a Group wide cash pooling
arrangement which has a balance of £232,333 available to the Company as at 31 December 2021 and
£307,399 as at 30 November 2022. However, as the Company does not have control over the funds in the
pooled account, nor is there any formal commitment to such amounts remaining receivable, the Company
has not factored this into its assessment of going concern. As a holding Company, the Company in 2022
and 2023 is consistently expected to incur minimal costs over the oncoming period to the end of December
2023, which it expects to be covered by the interest income it receives. The Company also controls the
trading subsidiaries of Wtirth Group in the UK, which individually are considered to be going concerns and
therefore by virtue of the control it exercises over its subsidiaries, the Company could also require them to
pay for its expenditures for the foreseeable future. The Directors consider that the UK subsidiaries have
sufficient cash resources, including availability of credit facilities via letter of support from Wurth Finance
International B.V to enable them to provide funds to the Company if required. The Directors have also made
enquires of the Wurth group management to ensure that the Wurth Finance International BV have the ability
to provide any funds if required to the UK subsidiaries.

The directors therefore have a reasonable expectation that the company will be able to continue in
operational existence for the foreseeable future, until 31 December 2023. Thus, they continue to adopt the
going concern basis of accounting in preparing the annual financial statements.

Changes in accounting policy
New standards, interpretations and amendments effective
No new standards have been applied for the first time from 1 January 202 1 .
Judgements and key sources of estimation uncertainty
The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates.

The following judgements (apart from those involving estimates) have had the most significant effect
on amounts recognised in the financial statements:
Investments:
The company carries its financial investment in its subsidiaries at cost less any applicable provision for
impairment. Where an indication of impairment is identified the estimation of recoverable value of
investments require estimation of future cash flows from the relevant subsidiary and also selection of an
appropriate discount rate to apply to those cash flows. Further details are provided in Note 8.
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